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Commodities
Cotton

Renewed nervousness over general con¬
ditions art Kuropeal affairs In particular,
.«ec-'-ei accountable for the very unset-

sentiment in the. market yesterday.
Selling was not particularly active or
heavy, but there was loss support than
rec r-.-.'y and prices broke some 50. to "0
points from Thursday's final figures.
March deliveries, for Instance, sold off to
Î6.95 and close«! at 36.05, compared with
36.50 on the previous day, while the gen-

it closed barely steady at a net loss
of 39 to 5S points.
The market opened steady, at a decline

of 10 to Z'¿ points, owing to somewhat dis-
!ng Liverpool cables. Orders were

w- :,v-,ied at the start, but Liverpool
was a se ¡1er here und there was scattered
Souiuern selling, under which prices soon
turn«.: easier. Moderate rallies on easier
call money and ii-g? exports met in¬
creased offerings early in the afternoon
and the lowest levels of the day were
reached in the late trading. Closing prices
j)how*<1 rallies of a few points on cover¬
ing, but sentiment remained very nervous
ami the market was generally unsettled.
Private cables attribut,-d an early ad¬

vance in Liverpool to the better labor sit-
tta.ti.-n. but there was a deciin.. later under
BqtfTdatian which was attributed to un-
fjv. able politi al conditions. Local trad¬
ers ¡ought this might b- innected with
the calling of an Allied conference in
Paris to discuss measures against B .1-
: lai Rnd It wa.s noted around th,. i-tng

n buying was lUcU Las active
than earlier in th« week

iot' i va« unrhanpc'l
at S3..;. r middling uplan 1, No safes
were

Ch ig .¦' .-ices follows;
'' hurs

Open High ow Clo Clos
."an. Í8.30 .is.:1- ¡8.0 3.10 3S

S.41.1 1.10 36.60
May.. 1,65 :;¦! 7 3 1. .: 4 1.34 3 1.8

July. 33.15 20 32.65 : 2.80 '.:

Dec...! 30."0 .',0.00 29.56 2s!~5i 30.15
Into Sight Statement

The wei k-end s New York
Cotton :¦:¦ .: ¡ ." .¦. s: to sight foi
week 117.S04 gai! .:

for the season -¦. T. 27,
for we«

agalm md for
, :nst 5.43". 87 last

(.9 ¦- pi ,:-.-:

ase In i.

".' .. Th« mark"! y v- ster-
tfay h .¦.... .: ."

-.. -;.;. iîl-
ire on th n el '. n on

dlf?« .: b -.--v- u rim
was g« n -

...... ng

of :-, -.- ot .- h« ri h< ar«

V
.-.

o '.ora
-. '»-.¦¦' and

the plant un ed. TI
thai it. .-¦¦ ;. g wheat

led !n the winter whtai terrl-
. el the pooi n year,

ich ,rheaJ is »t .i .- -Tack in
¦».. Cash wheat In th<
.i. tied ¦¦ bou! ncbangi d ai-

tho ?h holders in some, cases were asking
I higher prices.

Com.The market waa under preasuri
he greater pari of the day, an«i

:<-re was i modérate raliy toward
fin » .'¦ m to ,¦

'..-.- ib con in 1he
pi s wn- m!' ; '.- la ger

Bei rr :,-. ¡«.-ane-í mor«- t<i the li'-ar side,
new " ilion in <:,-ii

,r-h give» 7'- I.ml of the grain
vini; there to the wh« it

lut« -i n;.g with the distribution of corn,
baa ¡ed to expec ms of .¦ ie ac-

.nci casi, buyers were allow¬
ing a disposition to bac<4 away fro¡.: the
rsarkrt The weaV.neiut Iri foreign exchange
and reporta of larger country off»-rinit«« aa

¦.. .,-: Lan prov ueo In th« car sltu-
o elped to undermine conn enc« In

prevailing prices and bear» were more a-K-
ffreaxtve,

yesterday'» Previ«.tm T'-ar
..- York clou*" close ae-o

' '.-> 2 ye!. .»1.86% |L6S% tl»ov«&
ago:

January. l?.7'i J.3«% 1.8«%
¿lay.,. 1.22 "S i.-:..% l.ZI ï
Oat».The market was ea*y in aympsthy
-, «-i» déclinée lu corn and ry and ow-

Isg to absence ot «apon demand It was
feared that me weakr.es» in foreign ex-

.:./'-. aft) tfce near«¡ity of «;ar« in which
¦...'.) ',»t* tri the **ü>niir<\ win interfere

with btiatneee, and this caused longs to
¦ although lite \v«-»t reot»rt«d a

J»ir.y activo taub deman«!, with ofT<-r»
lirait*d.

y«:»ter«1ay'» PrevtOtU V« ar

tt*m York: clOM cloae u¡í<>
N<ijwflltii..H,SII Í0.Í7V» *0.'/7
Chicago:

May.ki*h ,i%y. .$«14
July ,f.76% .7«i4-
Kvc>.Market «a«y,

Y+ki.'-.k'.l'/'h ¡'ri.vioun Y'-ar
...'..*- yo-^ eloae cloee ago
Wo » w.tera , . ..»ii«% si.so%, n.vo

KliHir and M*tal.Quotattena wttt:

ï«-Bt«-<-'!»y'» Prvrtoua y»-«r
.'.',vr T'.cä «..oí» « .¡.*»<i ago
M i/X. I'M.60 |l*.;Vl *Vf.tt"
'¡«»«IStJi^ Z KTÁ Z.'jI>
i'./> n *.hi>û ».je h MA »10 ».ti)lt'*.Zî>
¡UKu..i».i/<jui «ff.M#**ièl tz.'/O

Sogar «ad «Coffee
COrmt Y«a»
¡,rl. in a*f>

y»M*r. granulated. p*r Ib.. ¡WUli *
Coffee, hlo :*/,. 7. txvr ih- lf,% 14%
<>,ff-«, nitttton tt». i, p»r 1b. 24 lm .

Hag«**- Tb« marvel f«r raw migar wae
ffrtn ye»»e.rfl»y on the b.-u»í» of '.'.< 0001
'./it fr'l^m for prompi Co»,)« II 1» es-
UtriAted </n('. r«^*.»t l.ijtilfi«-«»* In CutMIO '-"
tUrttmW "-tut t; th» A.-. .f)«;,o ",ial«t W^ll
.«i» "> '¿t>t,<i<ni Uhv.k, with abotrl Tí,Me b»,ir*
«'til ».vu,\i¡>.trK fot Lai« .¡Miuuj-y and «II
J*&*mry el*»r*nu* »né »btpm»ra »J >'¦'.>¦
*0*t a/«d ft"!«i>>'., I',t(.!t;r w|th a Iftt In»
^**if ftßhrwtry antptnaot. 'liiurn vr*rti
*S*> *f)M4> bau* of POrtO Rid* to he ha<l
«* lie e, t f, it la b«!¡«v«d that H«w»n
jMW» «o-rered reoMire»«««'» for January and
Htftt Um 4Jtoeri«aa refiner/ U it rutui ail

South American
Financiers Ask

For More Ships
Delegates to Pan-American

Financial Congress Say
Greatest Need Is Passen¬
ger and Freigut Service

Delegates from Argentina, Panama,
Peru and Uruguay to the Pan-American
Financial Congress which meets at
Washington January 19, arrived here
yesterday on the British steamshipOrcoma.
The delegates aro: Argentina: Dr.

Domingo E. Salaberry and Dr. RicardoC. Aldao; Panama: Jose A. Arango andLuis E. Al aro: Peru; Dr. Fernando C.
Fuchs and Ricardo Bullen; Uruguay:Ricardo Vecino and Dr. Florencio Ara¬
gon y Etchart.
The Orcoma brought 101 passengersfor New York and 271 in transit for

Liverpool. Among the latter are 20
officials and 144 men of the Chi ean
navy under command of Commodore
Bracy Wilson, who are going to Eng¬land to take over a new warship.
The need of increased steamship

service, particularly passenger vessels,
was emphasized by virtually all the
South American delegates.
"We must have more ships," said

Dr. Domingo E. Salaberry, head of the.
Argentine delegation. "At the con-
ference we will bring this matter trp
and we will malfe a plea for increased
servioe as well as present in detail
some of its requirements.*'
He added that the delegation from

Argentina had no financial questions
to bring up, but proposed to give care¬
ful attention to all discussion along
those lines.

Dr. Ricardo C. Aldao also spoke
earnestly of the need for better pas¬
senger service.

"It is a shame," he asserted, "that
we had to take 28 days to reach New
York."
Panama is enjoying an era of pros¬

perity, according to Luis E. Alfaro.
More" than $1000 000 now in the treas¬
ury, he said, will be expended in build¬
ing new and better roads. There are
four sugar mills now in operation
vhich are turning out sufficient of
the refined product* to supply all of
Panama. Rice, he added, formerly im¬
ported from India, is now being grown
in sufficient quantities to supply more
than half the needs of the country and
he predicted that it will not be long
before Panama will be exporting many
of its products.
Dr. Fernando Fuchs Minister of

Finance of Peru, said that the greatest
-cod of the West Coast countries is
rcreased steamship service, and his

1 league, Pedro Dnralos y Lisson, told
if a growing Interest in prospects for

e construction of the Pan-American
Rpiiwai system.

Dr. Ricardo Vecino, Minister of Fi¬
ance of Uruguay, not on'y expressed
a desire for more ships but he spoke
encouragingly of the rapid develop¬
ment of trade that has followed the
close of the war. He said that the
mmercial relations with the United

-'..¦. s were very encouraging and that
his country had loaned money to both
Tv -'and and France.
The delegations were met here by

reception committees mad«3 up of dip-
'omatic representatives of the respect-
ive countries nnd officers from Ameri-
can trade or¦.aniz'>tions. A represent-
"t;ve of the American government met
¦v.,, visiters at Quarantine.

.,..-. r« « <vl'l p.., rfl.nrp raw BtippH«<JL
. «esti p-- -1 «unrar and this sltu-

tl n ay strengthen holders' views.
r ." Pu «i'" .T má-rkel opened un-

to a 3 point advance on steadl-
b ;'" early orflcial Brazil

le-« b-ou¡r' t In a little covering
.i .--¦- i.nr-r In the r-iornlng

- .. 15 points on press
a -;-.:rt"r! reli eratlng

-. e.nt might p'rin to check
¦.¦ .¦ eTect <«f un-

... On !<î break March
May 90c --irtd Ju'y

¦' ¦. f :-¦ ¦¦.-, '¦.¦:. wa" a
;«".¦« il n ..n ;io .-able

poi an advance In
3 ntos Uti .i m ';-.¦ of 76 to 525

irts Brazilian govern
la Ivanced its price .on govern-

:o«*fee «Î.C a pound, Firm
-' :ar an '¦¦.. richer, and

urea were responsible for price»
map back making: new highs

Mai i« -liing- up to 16c
an Julj to 11 :-.4c or 24 to

v> inll figures, final pricH
ain :'.j: the «lay uf 10 to

of prl es follow?«
Thursday's

-v Ciose clone.
-' "¦ ';..¦' ¦.'. «3 I5.SJ K> r,-,

¦..'.¦" 7 5 " .. 15 -2
O! 5.211 15.30 ¡6. !1 '117 icon

i« :.27 is.OS
:¦ 23 i-.;! :6.io ;«i g^ ¡7 18.18

¦' 95 [6.14 15.1)5 If).1 ¦'. í, ir..'«*
-[c m.. ;, 16.05 15.S5

.'..¦ I5.6Z 15.f'O 15.62 15.90^15.51 15.SO
Cottonseed Oil

Th« market was under pressure yester-
u prices at the cI.«h- were 22 to¡T5 points net low-r. The declines In the

n md lar) markets as well a» the
¦¦ i.. ¦*¦' In foreign fechan««.- iiad a ten-

!.. undermine confidence and longs
.v;.. disposed to liquidate. The demand

I total sales for toe day were
al> 7.0 .¦. barrels

': be range of prices follows;
Thurs¬
day'sOpen. Iilgh Low. CIom» clos«;.

Spot. - 21.60922,26 21.75
Jan.... ,- 21.50'... 2 ;ü 21.í>0
Mrtr.. 22 :17 22 37 22.30 22.16©22.20 22.40
May... 22.416 22.68 22.40 22.4 !'«¦ 22.43 22.65

June..-22.40«8)22.66 22.60
July... 22.78 22.«3 2255 22.65'(#22.58 22.77
Au« ..- 22.50'tf 22.75 22.75

Butter, Cheese 'and Eggs
Buttçr.Rec«slpts wer«' 5,109 packages.

Creamery, higher than extra», Ib., 62Vi'ö)
extra, 0. score, 61>/iii>62c; first», 90

to 91 scoi". 60@61c; firsts. 88 to 89 score,
'i'-iii'i^'-l':. seconds, 83 lo 87 score. 5440

57c lower grades, 61958c: held, htgh'-r
:l«.-«.n extras 62 ;a«'^i 83c extras. 61<8¡02o;
firsts, 67 '.., it tO'.-j«:. seconds; 54967C; un-
.«lt<.¡, higher iwin extras, 86<g>65Mif! ex¬
tra s, 0 1 ig 6 I 'aC flr.-its. 601v82 Väc seconds.
'¦¦'¦¦ U '.*JC state dalr: tubs, finest, C0'^©6to;
goad to prime, tßl&HOc; common to fair,
50© 58c renovated. ««xtraB, fie^SIVjo;

'.'«@55Vic; Imitation creamery, Irsts,
¦< ¦¦.¦ ,'.-. ladles, current make, first», 47*<(i

18« seconds, 45c; lowur grades, 43>3>44c;
[jacking ;.<;ck, current make. No. 1, 44c;
Ha, -, t'.U:. lower grades, :!94j>42<5.
(hcr«w.Receipts were 576 boxes. Held

lats. specials, 32®3i)o; nverago run, 31 itf
.liic; lower grailes. 20íi>:¡01,«i<5; twins,
held, np«M:Uis. colored or white, 3ÍVi®32o;
average run, .'¡Oíj :¡lc, lower grades, 20@
.'i ¦¦-,. Wisconsin, whole milk, twins,
im.. 30031c; Mngie dais!«-«, fresh or held,
31Hc©32'/ic; doubl«» daisies; 21'4'3)32Vjc;
young Ameri«3as, fr«-sh, 32% #38c; slate
«::ir.-,r(, fr< sii, specials, 21i(;22c; prime to
choice, 17<2>19o; fair to good, 14^10o;
iower gradea, TüVic.

I si;».Receipts were 7.465 cases. Fresh
gathered, extras, dozen, 73c; extra firsts,
7?';t72c; first«, 6!»i(«70c; second» and poorer,
64988o; refrigerator, special marks, fancy,
(barges paid, 66056c; llrst», 62'/4<8>64c;
seconds, 4"'(52r, umier grade», 30«3l47c;
sterilized, ly «.(¦:; dlrtle* 36<S>42c; checks,

¦< .'.'¦; whites, 60g>80c; state, Penosyl-
vanla and n'-arhy Western hennery Wlilt«-».
extras, J3c; firsts to «ictra fir»«», 76<<ïi.8îk;
«:n l««r grades, 74«if75c. gutherrd whites,
,'irsls to extra first«. 76«ä>i(2c;; pullets, 67«í*
72«. Pacific Coast whites, express, extra
firm« to i-xtias, 81®S8o; nrsts, XS@78c;
other Western and Houthern gathered
whites, 72«J^80oi ntatn, Pennsylvania and
nearby henn«<ry browns, fancy, 76®78c;
gathwed brt»wn» an«l mixed COlorSJ graded,I fancy, ISO! fair to choice, 70@72c.

Livestock. Meats, Provision»
Yesterday. Tear ago.

Uvi steer«, fair
to prim» 100

lbs.$12.26918.09 12.7t918.26
Dn xv'ti best

sld.». !b ... U<a .26 .20® .21
i.ive veals, com¬
mon to prim«,
100 lb». . 19.009S4.00 18.00922.00

I «r.-iwftd veal,
city, lb.289 .2» .249 .02

1,1 v« #)Wts», 100
I»,«. 7.0091«.»0 7,00910.0«

\>t-*wf.a mutton,
city, lb.129 .18 .149 .20

Dre»»ed lambs,
;ly. lb. .2f,i» .22 ,269 .30

{{«<«, 100 lb».., 15.704il6.25 17.50«ZH8.00
j,i... lambs, f«.ir

t» Ollme, 100
lb*. 19.00920.CO 16.00910-7»

l>re»»«il h i> K »,
ba/.on, lb ...22%9 .22% .24%® .24H

M'«» bi*L bU,., lg.OOif lt#.00 26.O09»«0O
*^*rd, SA\â. Vfewl,

U>. J4.409Í4.80 I4.109f4.20
i M««« pork. bM.. 4^00$4»^« ÜJhé err-

U. S. Government
Transactions

Sales.Liberty S%s, 1947..
do 1st-4s, 1947...
do 2d 4s, 1942...
do 1st 4>48, 1947.
do 2d 4%s, 1942.
do 3d 4%s, 1928.
do 4th 4Vis, 1938.

Victory 4%s. 1923.

Ç639,O0O
9,000

237.000
27.000

1,501,000
1,307,000
4,123,000
1,488,000do 3%s, 1923. '906,000

Quotations
High.Liberty 3%s. 99.16

do 1st 4s. 92J90

Yield.
3.54
4.48
4.65
4.70
4.80
5.09
4.94
5.09
'4.20

do 2d 4s. 91.10
do 1st 4'¿a_ 92.98
do 2d 4«4s.... 91.38
do 3d 4 1,4b.... 93.62
do 4th 4%a_ 91.40

Victory 4%s_ 98.58
do 3%s. 98.62

Bid and Asked Quotations
Closing ClosingLiberty loans. Yesterday,

3%s, 1947. 98>90ie 99.02

Low.
98.60
92.00
90.80
92.8Û
91.14
93.40
91.18
98.44
98.46

1st 4s, 1947.
2d 4s, 1942...
1st 4'is. 1947..
2d 4%s, 1942..
8d 4%s. 1928..
4tH 4%s, 1938.

92.200) 92.60
90.94® 91.00
92.SOW 93.10
91.26® 91.28
93.58® 93.60
W.26@ 91.28

Vic 4%a, 1923. 98.46© 98.50
do 3%s, 1923 98.46® 98.50
Pre-war issues

U reg. "30.100 («¿100',;,/s coup, '30.100 (o/lOOVá
4» reg, '46_89 @ 92
ás coup, "46. 89 (jj> 92
4s reg-, *25.106%®106%4» coup, TÎ5..
2s Pan, e, v'36.
2s Pan. r, ^36.
2s Pan, e. '38.
¡a Pan, r, '88.
3t Pan, re*...
3s Pan, coup..
Phil «is, *84..... 92
do 4s, "36.92

,1<«B%@106%
99%® 10014,
9'H.,®100%
9'i%®100%
99'¦.'.'.'il 00%,
88' .(fh 90%
88%@ 90Vi
"" m 96

<ïÏ! 96

Thursday.
98.80® 98.90
92.26® 92.40
91.00® 91.10
92.90® 92.98
91.40® 91.50
93.54® 93.60
91.40® 91.44
9S.50® 98.60
98.50® 98.60

100 «5|100%
loo fiíiooM,
89 ® 92
89 Où 92
105%l&510G%105%<r|l06%99'i(íílOO%
99%©100%
99'-'.'''7100%
99%(3>100%
8S%® 90%
88'A® 90%
92
92
92
97

9tt
úi 96
@ 96do 4s, '88...., -j¿ 'u. ;¦¦>

D Coi 3s. 't?6_97 ($
Foreign Govt. and. Municipal Bonds

(Interest To Be Added>
Bid. Asked.

Anglo-French Exern 5s, 1920.. 96A 96%
Argentin« Intern 6s, 1945. 70% 71
Canada. Dom of, Notes, 1921.. 98% 98%do 5s, 1921. 97% 98%
do 1926 .94% 94%
do 1929 . 96% 96%
do 1931. 913-4 92%Chinese Gv rtu Kugr Ry Bs. 1S51 50 50%Cuba Extern 5s, 1944. 91 92%do Extern », Ser A, 1949... f,4% 87
do Extern .: %s, 1949. 75 75%Oom 11 on Re, 5s. 19",8. Nfi%

City of Lyons 5-yr 6» 1934... 92% 92%City of Marseill. » 15-yr 6s, 1934 92% 92%
City of Bordean. 15-yr 6s, 1934 92% 92%
City of Paris 6s, 1921. 92 92%Jap Gov 4%s, sterling- in, 1925 76% 77%
do 4%s, 2d serif 1325. 75 75%
do 4s, sterling 1« n, 1931_ 61% 62%

City of Tokio 5s. 1 '2. 69% 61
U K G B & I 5-yr -fes, 1921.. 95% 96

do 3-yr 5%s, 192L . 94% 95%
.do 10-yr 5%s, 1929. 94% 95%
do 20-yr 5%s, 1937. 89 89%
do Extern Bold 4s of *04. 1954 26 37

Mex Extern strl 6a of '99, 1945 35% 40
(Sales)

iJap 2d cer 4%B
96%
96^

Anglo-French
254.000_
10,000.
48.000.
15,000.
12,0! (i.
1,000_

Argent ¡ne Gov
3,0-"'_

Chinese Ry 58
5.0 0_

City

V..

50
of Bord 6s
8,000. 92',

City of Lyons 6s
JOC

1.000.
City of Mftrs 6s

5 000.
1.0O.I.

City of Pp.ris 6s
1.0O0 .
2,')00.

City of Tokio 5s
1,000.

Dom Can 5s
16.909.
5,000.
6,000..

do 1926
1.000.

«lo 19;

1921

32%

92%
92%
'.'2 %
92%
59%;
9:%'
97%-
97%

15.-ÖÜI».
5 000.
5,960.

29.00!).
I -J... -1

5,000.
5,090.
1 noo ..

1.000.
2.ÖH0.
Ktgl loan 4s
1.000.
1,001 .
1.00O. .

U K of GfBrit & I
5U,, 1921
10,000...
23,000 ..

11,000.
2.000.

.'>%

do

76
76%
76%
75 V,

85
62%
62%

16,00(1.
20.000.

96
95%
96
95%
95%
95%
96

J 0i 0.
97 ;

96%,,('09.
1931
22.000. 91%'

Jap 1.-1 ser ,4%s

91%

89%
89%
89 s

89

00
0.

7/190.
3 OijO.

'0.
1,000. 7t
000 7'i

'Lai!

2,000. 77%
2,000. 78%

24.010 . 77%
2d -"r 4'As
1.009 ..... "5%
way. Othei

hv ."h cvt 5s 1

3.0 '0.. 99%
d fis

9»%
.'. nu 5a

5,0 0 .. 85%
85

T & T cvt 6s
30 00 39
MOO.99 i
10,000, 99

ñ 1922
216,000..
100 900.

3,000.
. ...ooo..

d 1931
!¦' 0
I.090.

100..
10.,

- 10.
10 .K9%

.-',- 10. 89%
¡",,009. 89

U S of M« 4s
1.000._ 37

NYC !%s 1957
November

: ion.i00
25 000 .100%

do 4%s 1967
1,000 .100
2,.I .1"0%

do 4%6 1960
3,000 . 95%

do I «4 s 1964
20,000. 94%

Corporation*
* & 0 cvt 5s

5.00".
.:, on
1- 11 %s
m 000
i,o 10
(\ I1-,!«

1.1 noo
1,000

no.

5.000.
15,000.
5,000.

do col 5s
t.000..
2,000,
2,000.,

i rol Is
I.O00.
9,000..

..m W P s
1,000.

nn Arbor

99%
99
99%
82 y.
y-
K2%
78%!
?a I
83

1,00
h c «v Ml n

2,000
.: B «v Q Ken

10.090_
noi

79%
79%

í5%

F0%
81

¦is
2.100. 51%;

, rmour Co 4%e
1.O0O.
i.n-0 y...
1 "00.

C L 1 st con
5.0OO.

do unified 4%a
. 1.000.
do L & N 4a

70%i

83%
R3
83%
Is
76%;
76%'

A T
70

gen 4s
. 79

78%
.78 .¦;.

. 78%

. 79

ch-:c

.1,min.
fi S F
,3 000.l'o'oo "

i.ono.
8,000.
1,000.
2,000. 78%

do adj Is
l.-'OO. 70%

do stamped
3,000 . 70%
2,000. 70
1.000. 70%jBait & O tern 6s
2,000. 90
1,000. 89 ¡H-
2.000. 89

do rfg 5s
5,000. 65%
5,000. 65
6,000. 65%
3,000. 65%

19 000. 65
Ú)00_ 05%

do cvt 4%s
2,000. 62%
8,000. 62
1,00.). 01%
5,000. 61%
1,000. 62%

do gold 4b
2,000. 66%
1.000 . 65
3.0CO . 65V*
2.000. 65%

do prior lion 3%»
0,000. . 82%

do Sum 8%8
2,000.75

Beth Steel rfg 5»
8,000. 86

do p nn 5s
1,000. 85%

Bwy fi 7th At .61
6,000. P0

Bklyn Rap Tr 7a
10,0 .0.46

Bklyn U El 5s atpd
6.000. 62

Buff lUch & P 6a
2,000. 91

Cent of ('«a Ry 6a
2,000. 93%

Cent «¡n con 5a
::,000. 86

Cent l*nthe* 5*
6,000. 96%
¦I oho 06

Cent (*<. gtd 4s
Ü.000. ... 7f.%IDct Kd
1,000. 75%

do Short Line 4a
1,000. 70

Ches ft O con fui
2.000. 93 V»!
1.000. 93

da «vt 5a
MOO«.-W4

7 1%
951/.
05%
95%

-.'7

67 %

77%

68'.,
08
68%
68
ÜÖ

97%
97

do III 3%e
2,000. ..

do jont 4s
,; 000
3,000.
4,000,
3.000
1.000.

C Ind Ä Lou 6b
1,000.

C M fi St P cvt
5s sories B
3.000.
2 000.
13.001 . 67%

¡In p-.-n >! Vj¡8
7,"9(1.* «It cvt 1 V"B
5,000..
r,,oon
1,000_
3,000_
1.001

do rfir IKs
2,000 .... 58%

do 4« 1925
1,000. 70',:,
4,000. 7!
2 000 2' '.

10,090..... 71%
do 5a C & P W div
1,000.
2,000.

C & N \vn gen 5s
¦I.O00.
2.050 . 96%

do 3%a
1,000. 67%

0 R I & P gen 4s
.I "00. 74
l',o00. 7.114
2,"00. 73%

do rig 4s
1 000. (ifi'A
1.000. 66%
l.'ioO. 06%
1,000. 66%
& VV Ind 4b
5,"00. 59

Chile C pper 7s
a 1.000.106%

do 6s
80.000. 79%
1,000. f.O
1 000. 80%"'000. so
13;000. 79%
38 OdO. 79%
8,000. 80
C & St L gen !»
1,000. 03%
1,000. 63%

Itidiist 5e
5,000.

Co) Ä So 1st 4s
5,"00.

do 4%«
6,000.

Cornp 'I'»!» It 6s
2.000.

Del A II rfg 4s
5,900.

Den & R G con 4s
2.010. 66

c c

Col
73%
8"%
73%
86

79%

000.
1,000_
3,000.

do rfg 5a -

17,000.

66%
65%
66%
45
4 1%

rfg 5b 1940
000. K9U.

Erie pr lien 4a
3,000.

do g<*n lien 4s
5,000.
1,000.

do cvt 4a ser A
0,000_JÄ

53

40%41%

1.000 í8%ÍReading gongs'.Va! 4%a loon ^a-,

¡¦"n-yy 7i-*¡ 4.000. :::: 79%& M rfg 6s 4.'«no «Jou1,000.50% 1000.«70*7
. 10,000.! 6»1 1.000. 7û2

rfrïnn8 --,,
Rep * & 3UB." "'

D.UUU. 15V,] } ,j0«'j 04"Illinois Cent 5%a
"

Roch & PÏVt'és1.0"0. S2U 1.000.. 100U,J.000 92%RIArk&L4%B *
do 4s 1952 5,000. C12.

111 Steel 4%s in on" 7ti,-
iihhJ?:00«? ; .

- .82% d0 4s Riv -¿'¿"divindiana bteel ds 3,000 fiOV,2.00'). 92% 5,01ù. fiStZ

is'.ooo::::;; «á 1v',;'::;::: s?%'v10,nun. K-i ^^^^^^^^^^^

1.000. is
do ctfa of dcpos
5,000. 17a;
9,000. 17%Intboro R T rfe 5s '".
11,000. 52%2,000. 52%Int Mer Mar tía
84,000.. 04
2,000. 94%5,000. 94

Iowa Central 5b

do adj 6s
1-2-JJM. «0%
i. 000. co
5,000..'_ «n%2,000..... 60%do inc 6a
C-000. 41%
1,000... 41i2
6,000. 41

'

V'."'"1. n%
».000. 41$2,00'. 4P...St L Swn con 4s__^_J!.úOO. 70V-, *»---------..--.K C Ft S & M lis ":Sc V & N* 'û'is1,0 10. 99%' r-',n .. 7do -4s ;Scab Áir L,' rfe'431,000.. 68V.

2,000. 68
"

5,000.67%Kan City So 3s
1.000.57%do 5s
2,000. 737/

Kan City Term' 4s
7.000. 74%Keok «y n M 5b

. , vnn.iSLack Steel, 5s 1950
1,000. 94

T ,
2 000. 93%Lake Ph 1s 1931
2.000.R?
1,000.V'.-
1,000. S4

Lippen & M 7s
2,000.108%do 53
jn.000.S3

Long Island uni 4s
2 or-n r,S

L & N St L 3s'
1 ""'i. 51%Midvale Steel 5s
i.ooo. R3%

_I J:%
z«.O90. 48
:-.. 4G
1.000. 47%do adj 5s
10.000. 38
2,0 10. SR14,
5,000. 38%
1,000.?.S
3,000.37%

So Pac cvt 6s
3,000.103
2,000.102%
5,000. .. K>T
5,000.103%do cvt 4s
1,000.
1,000..
10,000. 80%
27,000. 30%
10,000. 80%
1.000. 80%

80%
78%
78%

S0%

do rf^ 4b

20.000.!
do col 4J9_aaaaaaaaaaaaaaaaaaaaaaa.1 Ó.O00. 71

2.000. S< Southern Ry 6.1
5,000. 84%1 10,000.85

fdo 4s
8.000.,_ 59%

do 4n Moh <% O dlv
4.000.57 V;

l^OOO. S3%
2,0«li.. s 4

M K & T t, t 4%b
ctfs of depo3
1,000. 26 ITcnn Orner 63

Mo Pac fren 4á 4.UO0 . 95%
"Oon. 57 ¡T R R A oi St L 4s'

Mob ¦£ O new fis 3,000... .-70%l.OfO.102% Third Ave 5sMontana Pwr 03 11 000 81 ,îïïl:::::U%\ áoAf..".2,Nat Tube 5s ¡Toi <£ OC K?n 5s4.000 . 021 i! 5 000 70New O- Term 4s Tri-C Ry ,t L 5sI.OO0 .. 64% ion,) . 91NOT ft Mex 5s ¡ pn^.«. Rao n.^A 'r M.-mon i a^inc osiono;::;:: 54 ?-°o°.ior
1.000.53

N Y On* dch fis
n ooo . o?
- oo.i . n:'%
l..in'i.11%
1,000.92M

do en «la
O00.6S%

do ..."« Riiis

6.000.101 "V
do is' Is
,4000.84%
." 000 ... ís4%
1,000. 81

(Ir. CVl Is

10
s«;i
8fl 7

¦:

20 00<\ ',"'.. . fT
1,0.00.. ... R7a
1.000. ..... 671

do 1 a'-«- S'Vnre S^s
I.OO«^.fi°

N y n<\s v. t. h
«fr Piiwer St

Sfi
do p" m 4S

1 000 ... 61%
NYXH A H 0s

,' 00«! 71
N Y Ry.« rtR Is

c*fp' ef rlepos
14 nw .><?!.,

N Y T«l f>A¿
.> 000 «»oil]
2.000 r ,4
1.100 c

N Y w <. H «fV.s
I! O^ "- it'

Nerf * "' cnn 1s
ç r«no- 77

Nor»h Pac <%g" r, oor, go%
"'''00. BOl

do 4s
«.nun. ....77
4 000 7«t;
1 ««^iflsa^
2.000

d 3s
J 000
l^^l

Nor Sentes p
1 000

On'n«-" T*n;
° 000

Or- c1'- ¦<.' T.

do rfK -is
(8%

Un U:l of S F is
ctfs «>f depos
2 000 . 28%

I'nd Ry Inv 5s
Pit^f. issuo
1,000. 75

Ú ? Rlty & I 5s
1..1. 80%
2,000. 81%
12 000 S0%
10,000. soi,,
L.000. 80%
!. (>.-. go%
1.000. «01,

ii.oon . so
1 noo. -v i

5.000. :^~\
2,000. 79 V
Rul.J'cr 5;;
5,000. 871/S
3 000. 87%
',000. 87%
Strol s f 5s
fi.000. r>'?
1.000. 99%
1.000. 99%1,'V.il.

. 1.000. 99 H
7fi«HTlUsh P-vr f; L 5s

3,000. ... 84'
*<->% Va-Cor r'hem Rs
B5K! 12,000.101

Penn ipo

;,. no

0 I!

con IUp
IM .'.... 91 "Y,
c - i%a
: 0O0. e2i;

¡ V-lnrin an Rv 5s
B.O'iO . S4V,

'.Vaha.»!-, Lst 5s
5.000. S9Vi

do 2d fis
"' 2.000. 80%West Pac'flc 5s
"¦ 000 84%
[West Maryland 'e

% 2.000. ... 51%
¦< IF 000 . M

V lnon Co 1st 6s
i^^H OnO. OR

10 or.1

95 i i

Carmciil Makers
Favor Barter in
Foreign Commerce
Wouhl Create important

Export A.8SOciation for
Ex-hange oí" Commodities
Between Various Nations

Members oí the (nterr ational Asso¬
ciation of Garment Manufacturers at
the closing session of their twenty-
second annual convention at the Wal¬
dorf-Astoria Hotel yesterday went on
record as favoring the return of the
old system of bartur and exchange of
commodities rs a solution of the for¬
eign exchan ..: problem. The resolu¬
tion indorsing this plan was introduced
by Galbraath Mi !-sr, one of the
directors «?T the association.

Expressing the belief that the for¬
eign exchange situation was likely to
become worse rather than better, and
deprecating the proposed solution of
this problem by the granting of credits,
the resolution recommends'the crea¬
tion of import and export associations
in this country to ship abroad what¬
ever is in demand thi e and to import
goods that have an American market.
It provides that accounts shall be bal¬
anced at fixed intervals by merchandise
shipments based on values reckoned
on the normal rate of exchange Copies
of the resolution arc to be sent to
.chambers of commerce and other simi-
lar bodies throughout the country.
The garment manufacturers also

passed a resolution disapproving price
guarantees and promises of rebates
as unfair in practice.
"The practice," said the resolution,

"induci's the buyer to speculate by
ordering more good:! than he needs and
relying on the private guarantee or
rebato promise to ¡-ave him from loss.
The practice tends to inflate values,
give the stronger or richer competitor
¡an undue advantage, brings tire sacred-
ness of the contract into contempt and
affects detrimentally the entire trade."
The resolution also provide*? for the

creation of a air prie- council, of
¡which the president of the association
shall be ex-officio chairman. This

'council is to be clothed with authority
j to go before the Federal Trade Com«
mission in any effort to eradicate the

¡price guarantee nnd rebate evil.
..-

Embargo on Mexican Corn
BA6LE PASS, Tex., Jan. .Hi..An om-

barga on importation of corn from
Mexico went into effect here to-day onI instructions -from Wasl ingrton, and

I twenty- live carloads' of r.«¡n across the
liio Grande we.-«' not pi rtnittod entry
Into the United Stales. The reason for
the embargo was not made public here
to-day.

Investment
Information

In this department The Tribune will
throw the light of such information
as is at its command on the invest-
me-nt problems of its readers. The
utmost care' is used in the compila¬tion and presentation of stich in-
formation and tve believe it to be de¬
pendable. But we wish especially to
emphasize to our readers the factthat new developments of »tick im¬
portance as to greatly chano* ;,Vs
status of a security are constantlytaking place. Therefore, as a matter
of self-protection, the investor should
make it a point to keep in close touch
with the affairs of the companie»whose securities he has purchasedand with general developments bear¬ing upon the value of such securities.Constant watchfulness is the bestsafeguard the investor can possiblyhave.

Questions of general interest toinvestors will be answered in thiscolumn, in which case only initiatevjill be used. Others will be an¬swered by mail. Addrese all in¬quiries, inclosing a stamped, ad¬dressed envelope to Financial Editor.The Tribune, 154 Nassau Street, NewYork City.

Not an Investment at All
Question.A friend of mine told mo to In¬

vest in German marks or Russian rubles,but first I woirM like to know whether this
would be a safe investment or not. Should
any one of these countries declare bank¬
ruptcy 8r change the design of their cur¬
rency, would the old paper money be re-
deernable? fc there any possibility of thishappening? Would you advise U> invest inthese, or what other foreign money?.-F.G.M.
Answer.Governments are likely todo anything;. Russia and Germany areprobably more likely to do anythingthan other nations. There is nothingto prevent either or both from repu¬diating currency. Russia has alreadyrepudiated her external loans. Thepurchase of marks and rubles txceptfor trade uses is nothing but gambling.There is no investment feature at¬tached to it at all. If you believe for¬eign exchange will improve, you could

purchase some of the internal loans of
countries like Great Britain. France
and Canada. You would receive an
income, and if exchange did improve
you would probably benefit accord¬
ingly.

French Government Loan
Question.Please letl me whether or notth«; l-'rench government 4 per cent loan of

1917 is considered a good investment. Whatis the present price of the bonds? Can theybe purchased of reputable houses on the par¬tial payment plan? If so, will you tell me.of Buch a firm ? A friend has recommendedthe buying of Island Oil and Allied Oil, in¬
stead of the French bonds. Are these not
too speculative in nature for a woman tobuy?.II. L. H.
Answer.France is a great nation.

anil we believe she will emerge from
her present troubles as she has from
her troubles of the past. It may take
a long time. The 4 per cent 'can of
1917, we think, offers a good specu¬lative investment opportunity. If
French exchange advances you should
benefit accordingly if you bought these
bonds. The present price is about $67
per 1,000 francs. Many reputable
houses deal in this issue, and the ad¬
vertisements in The Tribune should tell
you where you may ero. We cannot
recommend the two oil stocks you men¬
tion as being any kind of an invest¬
ment, particularly for a woman.

American Real Fstate
Question.Several years ago the Ameri¬

can [{ally Company of New York City
went into the hands of a receiver, anil a
year ago it was expected it would pay more
than 50 or 60 cent.-, on the dollar. In the
ln'-an time. I am given to understand, the
real estate market has been active and ad-
vancing Can you tell me just what pres¬
ent status of this company is, value of its
sharea or bonds, etc. ?- -J. W. C.
Answer.You probably refer to the

American Real Estate*Company. The
.,.,.¦ h been able to tak«3 td-

vantage of the increased demand for
real estate and have sold -oui', of the
c impany's property at very fair prices.
There was a committee formed to pro¬
tect, the G per cent bondholders. This
committe« has called «'or a 2 per cent
asses men: to defray its expenses.
The. bonds have sold recently at 10 per
cent, and should the real est ite mar¬
ket continue to improve there is, of
doing better There is no m rket ap-
course, greater chance of the bonds
parently, lor the stock.

Calculating Equity
Quest n W.!) y o l.e good 'Ti ugh to

in. lish under your "Investors' Queries" col-
¦irr. ¡\ general.nol too general- outline or

Is leti n form to be f llowed n cale n.
'he «'. uity beh ml a parí colar railroad bond,
keep n;- n n: nd hal r ave a number of
Issues '-«rid en «J IT. rent d visions?.C. M. E.

Answer.We know of no fixed
method of calculating the equity be¬
hind railroad or other bo.id- Al!
road? cari'v in their genera! balance
sheets the cost of the road, but ap¬
praisals could easily change this. Per¬
haps, after all,*earning power would
.nter into the matter more than any
¦)ther item, although the market va ue
of ju':ior liens .is a factor also.
Molly's "Investors' Service" figures
he "n:i gin of safety" thus: If a
com nnv has a total net income of
51,000,000 and itaj first fixed chargé
amounts to $400 noy then the "margin
of safety" wo aid b» $600,000. or 60
per cent of '.he total net income. If
he percentage principle were followed
he ne centaîre earned above the
char a [$600 000 in ti.e case) would
be 160 per cent» Moody's believe"- it
to be much swifter to fellow the first
met'nod.

To a Yonng Man
Question.1 am a young man, aged n;ne-

:,.,. and a half, and not in the liest, «if cir-
¡umstances. I have managed by d nt of

L very hard saving to Bcrap together $100 and
would like very much to invest them in
someth'ng. If I Put them in the' bank all
1 can get on it is 3 or 4 per cent Now 1
write this and ask you to please «tlviRe to
«.he best of your ability a.s to how i 6houkl
invest them.J. L.
Answer.Take your $100 down to

some reputable broker and purchase a
S100 Liberty bond, any issue. Nothing
else can compare with these bonds.
You will derive no excitement, no
thrills of any kind* but we venuire the
opinion that you won't lose anything
if you keep the bond. It is the best
start you could make in the field of
investment.

information Wanted
Question.1 sh ukl like to procure a parri-

phlet "r booklet of some description eon-
mJTiYjy information regarding the financial
Btano '.'-, capitalization, par value of stocks,
past dividends, etc.J. L. C.
Answer- Many New York Stock F.x

change houses distribute among their
customers A booklet each month giving
the information you «ie.sip.'. Communi¬
cate with nnv such linn advertising in
The Tribune, and we think they will
bo glad to accommodate you.

All Good Investments
Question.I would lik«. to have your opin

ion on tbe-«e bonds: Philadelphia Compan»
fls, 1922; Federal Sugar »is. 1024j I.nclede
Gas Company 7s. L929; International Mer¬
cantile Marine collateral ú. New York Tele¬
phone 6b..J. I-'.
Answer.All the securities you men¬

tion are good investments. Tho earn¬
ings ¡n each ease are ample at present
io place them in this class.

Four full columns of invest¬
ment questions ami answers
are published in The Tribune
every Sunday »

.' L|

Curb Stocks Gain
In Spite of Heavy

Selling Pressure
Oil Stocks Break Sharply,

but Recover ; ^Silver
Stocks Act Well, Though
Metal Declines in Price

Stocks on the curb were subjected
to renewed selling pressure yesterday,
but emerged at the end of the day
better off generally than the stocks on
the big board. Oils were hammered
again and receded sharply at times.
As a rule, however, they came back
fairly well.
The position of erub issues is dif¬

ferent from stocks on the Exchange,since they are not acceptable as col¬
lateral for bank loans. For this rea¬
son there has not been tbe wholesale
selling of the outside stocks, as there
has been of specialties which were
made the basis of bank loans and have
lately been thrown out by the banks.
G ill i land Oil was the weakest of

the Homer group, dropping to 45^s.
Simms Petroleum acted well around
50. The company is going ahead with
its work in the Homer fieid. At the
directors' meeting yesterday the board
approved the contract for the con¬
struction of a 300-mile pipe line from
the company's properties in the Ho¬
mer field to tidewater on the east bank
of the Mississippi River, north of New
Orleans. White Oil held around 37 on
an active turnover.

In the industrial list American
Safety Razor stood out as one of tho
most active, moving within a renga of
16% to 16?.«,. General Asphait broke
to 111.

Silver stocks acted fairly well in
the face of another drop in the priceof the metal, which was quoted in
this market yesterday at $1.29%.

Industrials
Sales. Open. Hiirh. Low. Last.
1200 »Acme Coal- 1% 1% 1% 1%3000 «Aetna Explos. S 8% 8 S
1500 »Am F Tr Corp 10U, 16% 15 15
6200 Amer Safe Raz. lfi-% 16% 16V> 1«!%100 Austin Nichols. 27 2? 27 27
1900 *Brit-Am T Cp 28 28 27% 27%1100 Brit.-Am T reg 27% 28 27% 28
100 »Bucyrus Co.., 30 30 30 30
BOO «Car Light & P 2% 2% 2% 2%100 «Edm'd & .Iones 32 32 32 32
300 «Karrell Coal.. 48 48 47 47

4500 »Gen Asphalt. .117 117 111 112
4000 «Gen Mo, w i.. 32 34% 31% 31li>
7110 Grape-Ola . 1% 1% 1% 1%600 do pr. 1% 1% 1% 1%2000 Hupp Mot. Car. 15% 15% 15% 15%50it I T of Gt B & I 12% 12% 12% 12%20O Indian Packing 17% 17% 17% 17%200 Inter Rubber.. 14V 14% 14% 14%2000 »Kay Co Gas.. 2% 2% 2 2%800 *Loc com n w i 24% 25 249Í 25
2000 Marconi of Am. 5% 5% 5% H%11"in Montgom Ward 38% 39 38% 38%2500 Ño Am P & P. 5% 6 5% 6
500 Perfec Tire_ 4 4 4 4

3000 »Re.di Co, w 1. 2% 2% 2% 2%3-100 »do pi-. 3% 3% 3% 3%2800 «Repub Rubber 5 5% i% 5
'50 »Robert Reiss. 25 27 2.7 27
Pio Root & Vander 52 .".'2 52 52
500 »Spicer Mfg...llO 110 110 110
¦10 *do pr.113% 113% 113% J13%
100 »Stand G X- EI. 26% 26% 20% 2C%2000 Submarine Boat 1.6 16 15% 15%100 *T C & V Prod, is' 48 4S 4 8

1500 *Tob Prod rts ! 9 »7 7
1100 «Un Pic P Cp« 16% 16% 16 10%2000 Un Profit Sh... 2% 2% 2% 2r*s2000 »TJn Ret S Can. 17 17 16% 16%100 U ? Distrib_ 51 51 51

"

51
1500 »U S Histh S T 30 31 30 31
300 V S Steam Co. 3% 3% 3r-. 3%800 *U S Transp.. 11% 11% 11 11%800 I'zold Tire Cp. 4 4 4 4
700 »V Vivadou Inc 20 21 20 20V,

1200 Wayne Coal.... 5 5 4% 4%100 William Davies. 4'.» 49 40 4'J
Standard Oils

10 »Stan O (Call. 320 3°0 320
70 * 'tai O ¡N J) 77" 705 765
2 tan O of N V 15! 14; 1 15
L0 »Vacuum OU.. 427 427 427

Of'ier Oils
1800 »Alliance O&R 16 16% 16 16%80000 »Allied Oil... .% % 1J 441100 fAnna Peu Wy 6:1 70 OH 70
400 »Associated Oil 2 2 1% 2

1500 «Bell Pet. 2 2% 2% 2%5500 »Boone Oil_ 6% 6% 6 6%200 Bra os Oil Cor 2:: 22 2:' 27
1000 Burknett VCO 2' 2% 2% 2%
2700 Carr Syndicate 44 4 1 '."' 41%
150 * rele Oil... 2 2% 2 2%
1000 ¡ties Ser Co 43% 43»-j 12ft ;.
HOC Colomb Emld 20 JO 1.8 !v~..
20 10 *Co?den & Co. 9 9% 9 '.-'.,600 »Cu hing Pet. 2% 2 - :.'..¦ 2 m

3000 »Domi ¡on Oil 27 27 22 25
5500 EnEii eeva Pet. 2 2% 1 % ¦_
1100 »Eitel Oil. 2% 2% 2% 2%
900 *'. mer Oil Cr ¦< '-:, ',4 '4
'0on Federal Oil_ 3% 3% 31
50' !'e s! d Oil. .'¦". 7 6% 7

f.nOO »Gil'iland Oil 49 «9 I"
20 o »Gil'iland O ,p, 10 10

no *G1 -o k Oil. ,

340 *G líe Gil O I !-J
1200 U ime et o D 3 31 31
100 Höu to«; Oil, 135 15

1500 «IM ison Oil. % ?. -, 7^
2700 '

:-i Pet. 09 ." .' -

¦1700 »Invi c Oil. .. Soi
1.000 Isld 0 Tr. 5 !
II Oi Kg PI Cr 1 00 :;;
IfiOl ivir:--» Oil "¦'¦. :';
7 ¦'.a Oil v "f 7"4 .. 7
21O0 hattar OH 38 8 37
70" »Maracaibo Oil. 22«4 22' 22
¡00 Mr O G$10 12 12 12
700 «Merritt O Cp. 20 20 19% %

2500 'Met. X Pel_ 4% ¦f. :'-,
1500 Met Petroleum 3%
350 Mexi 0 Oil Cp % ,':'i :" 3 .

150 »Midwest Ref..162 163 160 162
100 *N E Tu Oil 81 8! 70 7'.
10,1 North Am Oil 4: ¦. '-. 1% !:ti
2100 Ohio Ranger '.; 1% '.¦ '%
LO 0 Om O «§ G new '1 -'i 7 -i %
100 »Pa .; Pi t pr 8 89 89 s

2500 »Phillips Pet.. 86 s' -.' 85
150 P odu era & B !,% .'¦¦", 9% 9%
600 " d Rock Oil '.'¦ 1% 1% 1%

5600 «P.epub O & F 2 2% 7m
1000 »Ryan Pet- .! 4 3"

1OO Salt Cr .'¦ ns O 2-", 2: % : -'.¡ 21
200 tSalt Cr Prod. 49 50 '47 47

S u'ah 0.& R. ft xh '- '-
3500 'Skelly Oil..... 1.2% :'" ¦. U°4 1 %
JO0 0 Simtna Pet_ 50 51%

.. »do rts.¦.¦2%
300 So States C Cp '¡ 1% %
500 Spen er Pet Gp 19 19 !S"Vs 19
li". * Superior Oil IG 16 16 1C
400 "V x Chief Oil, 41% 41% 4 41

25- oo Tex-Ran P & R 1% % 1 '
2fi : :, n O & :: "s
7^!" Thraman Oil.. 2% 2% ..'. !-,
II 0 T opical Oil '. '- '¦. 2 '¦';
8-100 »Un Texas Pete ''4
100 »Vulcan Oil... 'i¡ 8% S 8%
400 »Victoria On.. 1% % 1%

20000 »white oil. .;- :i 39 ;r , ;
600 »Wburn O w i 7% 7'- '.

2800 »tWyo Con-. OH 2 40 35 35
Mining

2600Alaaka-BrCM. }S 1 7^ }S
21 0 Amer Hond M 4% 5%
200 "America Min. : '.-. 1 si ft lft

12. »Am Tin & T. ft -^ U o!^2500 »Arizona Silver ; _¦

6701 »-{-Atlanta - 20 26 20 24
6"o0 »tBelcber D<ap) -'< 6 24

123CO «f Belcher Eiap 4" 46 40 12
170e Big Ledge - ^ % -'e \k
2000 Booth . 5 5 5
6000 li:- t & Mont. .7! 71 72 7'
8360 »tCaledonia ..4 I! 39 40
rwK> Canada Copfer lft 1_ ;s :'

! 4200 -Candelaria Sil % \ ::.i
92¿ »Carson Hill G 27' 38

t'000 »-rCiwhboy_ 7 7 7 7
20TC a» Coppenn. 4% 4~H 1% 1%
!''¦! "C ns Vir Silv. S 8% '-' 8
5O0 On? -on Cm G : !, 2*% '- 2 %

11600 'Uiv le Exteii.
35Q0 »ill.- a Cr M. 1 ¡a 1 \l 1 :li 1}J
500 "V-tn K3 Holly 7:. 75 75

IffOi] tFortjF-t "io M. 1% lr'ii 'u ]''-
2000 "jGold '!. -el). 36 36 34 35
1600 'Gojiien ité, :!i 1% '1 ¡:;7
280fl f-Qótd'AeM 'Qi si'. 151; ! '.

370 vOoUlfield lev !' i, 10% 0 10
1020 l-Golttfti M -iî 3% 1 33
3000 »tGrèat Ben 2% 2% 2% 2-j
750 Hec!a Mining ¦»% 4% 4^ 4%
200 .] on Blossom ft A A ft

17110 »t.lim Butler.. W 22 22 23
1000 Chimbo Bxl .¦

1000 »fKewanaa % 2% 2% 2%
1000»tKnox Divide, i 14 M 1!
5000 Louisiana Cons. '< %. n* %
B000*tMocK Ore» W 89 ^ 28 2?

10000 »tMncNam MI'i 7: 75 72 7^
7600 »tMarsh Min.. 23 23 21 22
1300 Mur-M M. !¦'-'. 7". fo 75 75
500 »Nat Tin Corp IS S 12 ; 33

2000 »Nevada Ophir, :: 81 2
1000 Nlpteslrii' M «'«> -"H. 1«% 1 -m r';:*
400 Ophlr Sil M Co f% 1 » rx * t%

8700 Prince l'on. tg 1 i. tto ! ft
900 Rand M. Ltd., 40 40 4o 10

74011 Roper-Or M Co 'i _^A A M
400 Seneca Conter. 17% 17% V7% liM

I B00 »So Am G & P <% 7% 7% 7:b,
BOOOSil King of Ar. % » ff %
I000*íSUv«r Pick.. 3Vi 344 *& 8Mi

Executor Trustee
Chartered 1822

The Palmers' Loan and Trust Company
Nos. 16, 18, 20 à 22 William Street

Br-anch Office, 475 Fifth Avenue
At Forty-ñrst Street

New York
. London Paris

Foreign Exchange
Administrator Guardián

Member Federal Beserve System and New York Ole-inns: House

/

Beryamin Frankjjn says;
"'When the well is dry, vce know the ivertk sfivster"

NATIONAL THRIFT DAY
Benjamin Franklin's Birthday, January 17

Keep Your Interest Up
jCYLL in the gap between investments by pur-

chasing ore of this company's interest bearing
certificates of deposit. Instead of maintaining a»top
heavy balance in your checking account, or allowing
your money to lie idle, create a reserve with your
surplus funds thiough this convenient investment
arrangement.

Such certificates are payable on demand or ata fixed
date and a higher rate of interest can usually be
allowed on time certificates of deposit than on an

account held subject to check. It is a practical and
profitable method of temporary investment.

Franklin Trusl Company
Estsbliued i a «si

Sew Ycrk Offices:
46 Wall Street Madison Ave. & 40th Srreeî

Brooklyn Offices:
166 Montague Street 569 Fulton Street

1001 Waliabout Market

ANDREW .1. MeCORMACK, Auctioneer
REGULA !: A''-T" V SALE

rocíes * ^-> B^VDS
BV ADRIAN H. MÍELE» & SON.

WEDNESDAY, »N'Y él. JOCO.
;.i ..' » ,v i., k, 3t t-!P

É CHA M -IK SALRS " »OM
NOS, 14 AND 16 VBSBY STREBT
For A count of Administrator

200 s ^ .-. .¦..«, T! eatro Co
1.000 shs M« tropolil m Tneal Co

F ir A eouni f Tm -t
6 ins. ¡' '¦'¦ "- N it ionnl of N. Ï
T h1 s lorn II : .iii . I of \ Y.

Il s s h porters i- Traders Nat'!
]; n ol >:. :'.

in si 3. Title Guarantee & Trusl Co
For Ac uni ..f W om It Ma* ¡on n

100 shs. Pittsburgh, Fort Wayne & Chi-
¦:¦¦. R nay «' Pref I

100 si Morris & Essex R ft. Co.
:«4 h s ihUil X w .1- r.st y It R A-

::¦ ...

76 N -v.- ent'j al & 11 ison
:: n i.-o

T'- ...'.,, 5 ir Rus C« i
Bank v

!¦ ..i rodu'-ts ¦-

16.. IVal -'I'!' urg ¦-¦

I. lids o !.$10,1 '.'. :¦ b 1 ¦¦;.....
2d Mtge 155 B müs, 1964, Ctl of
Dep.

DIVIDEND NOTICES

SMÎTA CE', L s> SUÛAR
corpus rnn

Preferred Stock Div dend No. 6
1 ¡i . .- mi.a: quari nd of on and

h qu¡ ti n p m up« n he P
i' tl ihpai hu n duly¦l'l-.a pa l-'- ¦; ua -.¦ 2 132

r n If :¦ h.« is nf ivf'ord a ill of
ui It Jai 24, 1920 ":,.¦! «oka

'.-¦:, -, i i«, c! -;. d.
RO EUT i. DEAN, Treasurer

SANTA CECILS SUCA3
Ci.-- :'OA~-<TIOV

Common »lock Dividend No. 3
A divid« nd t om .(ui rl per etit

upon iii '« mmon .ipi !.-..-
pany ha¡ red. p Fi bru-

2, lf<: ¦:

record at the close oí business January 24,
192

...;..-. ..,¦..-.,. dosed
0 ERT !. DEAN, Treat urer.

Ni it) j '¦. k, la h3»k 9, 1920

Superior Oil Corporation
At a r« solar meeting of the Boat of

Directors held January 16, 1920, a
dividend ui 5 per »hare was di d
payable March 1, 31.2". to stoekhold«**-» of
record at the close «if business <;n Feb¬
ruary IT. 1920.

IV. FREDERICK SI ENDER, Trcas.
Jan ;, 16, 19Í

Sales.' op««n. Htsr'i. Dow Last.
Stan Pi! Lead. >4 % % "4

'".. ¦') »tStewart 17% 1"% 17% 17%
1000 »Sutn Divide.. 4 4 4 4

.,,«, »f« ucce83 .Min., fi 6 6 6
30U »fonopata Pel.. 2% -7* 27s 2%
750 »Tonopah Div.. 3% 3% 3% 3%

1200 Tonopah Ext.. 2-Ä 2% 2% 2ft
ah M n, 2% 2% 2% -.

li.ru, »tVic I) (a pi. IS Ie: 13 36
2700W««st Led Cons L'ft 2 rj 1 tg 2
2000 f White Caps M 10 Í0 1« 10
L0(l Wh C Ex ia p) 2 2 2 2
1000 tWilbert Min.. 7 7 7 7

Bonds
Sales (000 omitted). Open. Hiefi. Low. ast.
Jlfi *Allied Packer» 6s «6% *'.'+¦ 84% oa

2 »Am T & T 1928 9R S 97 96% 97
10 Mo 1924 96% 96% 96% 98%
10 *Reth St! 7- 1923 101% 101% 100
30 *Cu Cane 7s w ¡.100 100% K>0 :"i';*
40»*CCCC&StY|s'29 88 ** |7% 87%
3 Con Gas 7s fl... 100% 101% 100% 10 ! %

20 »Copen 5%a'44 wi 83 83 62% s_'%
1 »Gov of Swed 6s. 95 l4-"« 9s 95
5 »Int Ray Tr 7s. 73 7;'. 73 72

27 »Rus Gv 6%s etfi 27 27 27 27
6 «Swiss Gov 6%*. 91 91 91 91

.Unlisted. tSell cents per share.

Financial Iteraa
At the annual mectln* of the American

For«"1!«» Banking Corporation A!b«»rt H.
WUrtrln waa elected chairman of the board
fund Ariliibai«! Kalne president H B
Barris, Airred O. Fletcher, Kmll Fl-lnrh-
; ann and Philip J- Vor.^I wir«- appointed
( - pritaifdenta »nd Charlea A. Maokensie
secretar) treasurer. C. !'¦¦ Huit ami W. E
Sullivan Wore elected aMtetsni treaawera
and S 1'" Wchlelsner assistant to the
president.
Guaranty Trust Company has been ap-

polttted trUatee« under the Madlaon Avenue
Office», In«'., trust Indenture ilatc.l January
15 v>2<v, aecurlnp an authoriïed issue of
ia.O0O.oo« par value «ncond morti«««« t
pu oont MriAl gold bond«

FfNAN»'fAL WETT^O*

THE : tMCMH ' DNU.
UuX ., h. r-Ty '-¦ WY03K
VOTICB IS Í4BRBBT 01 »l «t a

Mer«
B

V. n .l.t ... 0*â
Vi ill.i I.
.¦¦

.\ reditort
liai -by

p.-tified r
alms ¦.!¦.«;..»!
¦'¦:)¦ lî

\\ all .- i. N. « V I' '.- i-
nrai . i » It»

lai ;... ent, I
«. :. Manhattan« « »

.-¦ -..- ¦..

I'.. ,-,:.¦. of tie.

<>. K I.*, t v ' . Ver.
.'

i mu v , m
.? J NT! 03K

'..'.; I-.'." '.. .-a« »
¦'

I
r. r An«

.¦.-.; take su .#

íanlae this -t !n
«t .. bau. of ... \"W

of the City of New foi
«

as a:¡ i- r
A- W i.t,; it-
it w to-- Pi iá u( the

if
0. I. i*\. n !.>:.( Mhiet.d Ni w Y .......

GRAM» f-NTKAI. I'\I. (.,-!: \.VfNOT -: .-

Y OU ' f
th l: ird f Jjlr» H

Pal g .»
¦' -.vi'l

It No. 1$1 FJftl :
City, on Vt c< at io'clock P M î '-» j. .,. í

the Board of £>
ing !>-.l/nlli- 17th day of l)< -r.-..-'. 191»,
r c-ommi nding to * thatthe corporation bn foi
ui der I ¦¦.!' <r .- r :.

f
t«.rk. an.l authoi .: roop.-r

era roopaf
.-. r. to «¦-:. y in« Il rfl et

UEOftOE W "'T.
Secretary.New York January 24,

KM>X HAT COMPANV. IM <»RI'OR.%TED,
... EOPi SN At, '.! ... ,

NOT.OK .- herebj »rim, inn; -.I,. AnnualMer- ;.k of th« .«!.¦' . KVOX HATCOMPANY, INCORP« iV.iTKIi. »rill he htrtd
¦ . Ko. 46Î FifthAvenu Boroujrh of Manhattan. New YorkCity, X. T., <-n the 2i:J >):¦ of February.L' o'clock ;-. ¦..!.. for til- el«- a MI'!,., t.,r« for «he «.« i I for th*

Ion of such as may
properly .,.

Transfer Book» nafer of all
la.5, ' .rr,. |c '. ¦ ¦ KA

!. M «i Janun -.- ¡- ¦
F. brbary 3, IW< at \ M.

DRA :¦ .. v. HERE!,!*
.- r «ry.

NOTICE TO s*'r .-'
New Y..-.-, .'. ItSfl.

SPECIAI« MEETING <- !«-r» of
M.v.lIRE «>; CO.. INC., .. be held at th«
office of the CO npany. No Ml Broadway.Manhattan Borough ww York ',-¦. ..

_. rd «i..y of January, 1?S0. at 12 noon, to*
the purpoée of rotins i«r»oo ¦ prop,-.«.- .«m .

.. u« capiial s;.--It from $">
< on»!!«-.ing of 1.000 aharee of ihe par valu«
of 1100.00 each, to f .«¦> o to constat of

ea of tl 81 I
HENRY. C. MAGIUKB, PreaHHot.
I-'KANK .1 M <ov..V \«'K. S"«-rviary.

MAXV, i.i.;. l.t ST. c !

DIVIDEND NOTICES

THE BALTIMORE & 0KÍ0 RAILROAD GO
OFFK'K OF TUB ÊfECRWJUtT. ,

Ualtlmore. Md . Pwaemogi 17. 191».
The Poa-d of Director» this day ti«»c:ar«4l

from the Bet «-virninRr« oí the f.-mpany for
the "If: month» en«ilns t"eci-mr«er SI. 19'», a,
dlvl«1en«l of T«o ij> Per Cent, on the Pr««-.
f,.rr«îd St«* k «.'f th«* Company, payah!«" M»n-h
1. 19^0. to th^ ¦tockhojdcra of r,-..--i at th«
CloM of tomtnciB on Jar-mirv ¡7 I9Ï0.
The tranufcr l.ookf« will not cl«««e

c W. W.« »T.F''!'.!> S.. rotary.

THE TKEVTON rOTTF.RlEJ* TO.
,¦.-."-. M
t>IVIOBND NO

At a meeting "f '
'

l,.tt ti:« ,tiv. a (Ttvtttènd <«r TWO J'Ki;CENÍ C-'*» « »!> «leolarB».! on th \- u«it-
ulatl«? Ii '¦ ri i BtocM nf r«'iy,
payable January ïtth. l»:i>. to v .!<L
v.-.a of r«"C «r.I at 3 o'fioek P ^f JunttmfjfUta, liïo. Tranefer booíta do not rio^r.
O, WL I-AWTON. S«cr*taxy A Treuuraa,


